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027,9%7,21

/LIH RQ HDUWK GHSHQGV RQ ELRGLYHU
RWKHU DQLPDOV DQG SODQWV GHSI
WKDW HFRV\VWHPV SURYLGH VXFK SNEN
SROOLQDWLRQ VRLO
PHGLFLQH (DFK VSHFLHV SOD\V

FRPSOH[ VXSSRUW V\VWHP UXQQLQJ

YLFHV

OLW\ IRRG DQG
DUW"LQ NHHSLi J WKLV

(DFK VSHFLHVY WKDW JRHYV H[WL\

VIVWHP ,WV H[WLQFWLRQ FDQ

QXPHURXV RWKHU VSHFLHV |

6LPLODU WR UHPRYLQJ EORFNV,.IURP D -HQJD JDPH

UHPRYLQJ RQH EORFN VSHFLHV "6RHMQuUW QHFHVVDULO\

PDNH WKH WRZHU FUDVK LPPHGLDWHO\ EXW HYHU\ WLPH

\RX SXOO RXW D EORFN WKH VWL DNHQV DQG

HYHQWXDOO\ LW ZLOO FUDVK |

2QFH FROODSVHG HFRV\WWHPV DUHKDUG DQG
VRPHWLPHYV LPSRVVLEOH WR U Hiansss
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DQG WKXV PDLQWDLQLQJ DQ
ELRGLYHUVLW\ FUHDWHV UH

(RIHWKHU ZH FDQ UH EXLOG
VIVWHP RQH EORFN DW WKH
Z/H ILIJKW WR SURWHFW DQG
DQG WKHLU QDWXUDO HQYLU

DWFK RKGHR ZKHUH ZH H I-

» . % l

ELRGLYHUVLW\ LV VR LPSRUWDQC

SURWHFWLQJ VSHFLHYV DQ! WK:L iIFRV\VWHPYV

5 | DV LQJ
v | |

RXU O
WLPH 7 KENVSE ;
HUYH VSHFLHg
HQW \y

e

[ Az
':::‘.g”

EmT

- RES
\

R C

DLQ ZK\

A

DWW +RXJK\




WDOHQWHG DQG DPELWLRXV -
FRQVHUYDWLRQLVWY FRPPLWW HGa R
SURWHFWLQJ ZLOG VSHFLHV 48

7KHVH QDWXUDO OHDGHUV L
PRELOL]H FRPPXQLWLHV JR Y UQP HEW
LQYHVWRUV DQG WKH SXEOLF%.QW:T'I
VDIHIJXDUG VSHFLHY DQG HF R VaM\LHP

E\ G
RQ HDUWK

W LV WKRVH LQGLYLGXDOYV
IRU WKH I XWXUH RI QDWXUF
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'H EHOLHYH ELRGLYHUVLW\ LV WKH EDVLYV

&OLPDWH FKDQJH DQG ELRGLYRHUVLW\ ORVV DUH WKUHDWHQLQ
DOO WKH OLIH RQ WKLV SOQHW <HW ZLWKRXW IORXULVKL

HFRV\VWHPYVY ZH ZLOO QRW EH DEOH WR VWDELOL]H WKH
FOLPDWH

'H EHOLHYH LQ D ELRGLYHUVH IXWXUH

$ ZRUOG LQ ZKLFK SHRSOH DQG ZLOGOLIH FRH[I[LVW DQG
QDWXUDO VA\VWHPV DUH LQWDFW SURYLGLQJ VHUYLFHV WR
NHHS RXU SODQHW KHDOWK\ DQG OLYHDEOH

'H EHOLHYH LQ ORFDO LPSDFW IRU JOREDO FKDQJH

/KH FKDOOHQJHYV ZH IDFH DUHHKHOREDO \HW ZH EHOLHYH Z
QHHG ORFDO LPSDFWYV DOO DURKXIQG WKH ZRUOG WR FKDQJH R
FRXUVH &KDQJLQJ FRPPRQ SUDFWLFHV DWWLWXGHY DQG
YDOXHY ZLWK VFDODEOH DSSURDFKHY OHDG WR UHGXFHG

SUHVVXUH RQ VSHFLHVY DQG QDWXUDO UHVRXUFHY DQG ZLOO
DOORZ QDWXUH WR UHFRYHU



9,6,21 67$7(0(17

'H EHOLHYH LQ WKH SRZHU RIRWKHOLGGEHYLG WWDKOH SRZHU

/KRVH ZLWK ILUH LQ WKH EHODOLG $HRVXKBOHEZERUGY RI 6LU
SWWHQERURXJK *XHVW RI +RQRXU DW WKH

$7DUGY ZKR DU GHWHUPLQHGUN.QKJWWKEBFW;%ZSJQEMWLLHQ%

SDVVLRQ DQG GHGLFDWLRQ PDNH DG LN HUTH WrRWLYH DEW
VSHFLHV DQG HFRVA\VWHPV WKH\ DUMIRTRWLEGS MR RWYEYY 1XROV

KDYH WKH SRZHU WR PRWLYDWHVR%NI_H-IVWBS %%QI_WMVI-IF%%I_O\)_LPGV

RI SRVLWLYH FKDQJH

‘H EHOLHYH LQ WKH QH[W JHQHUDWLROQ

<RXQJ SHRSOH WKDW WKLQN DQG DFW RXWVLGH RI WKH
EHDWHQ WUDFN WR FUHDWH FKDQJH 7UDLOEOD]J]HUV ZKR
LQVSLUH JDOYDQLVH DQG PRELOL]JH FRPPXQLWLHYV
JRYHUQPHQWY DQG WKH SXEOLF DW ODUJH IRU WKH IXWXUH
RI QDWXUH W LV WKHVH SDVVLRQDWH OHDGHUV ZKR
XQGHUVWDQG WKH G\QDPLFV RI ORFDO VLWXDWLRQV E\ KHDUW
WKDW KDYH WKH NQRZOHGJH WKDW ZH EHOLHYH LV NH\ WR
LPSOHPHQW GXUDEOH VROXWLRQV IRU ZLOGOLIH WR WKULYH
DQG HFRVA\VWHPV WR IORXULVK W LV WKRVH LQGLYLGXDOYV
WKDW EULQJ KRSH IRU QDWXUH



W LV RXU PLVVLRQ WR VXSSRVYMUW\QJV DHPELIV
DURXQG WKH ZRUOG WKURXJK WKBH XWX UWH R\
ODXUHDWHY LQ D QHWZRUN RD $® HYY ARPE® XDE
PLQGHG VSLULWY WKDW LQVSLDRKW\EBKERUW D

7KLV )XWXUH )RU 1DWXUH )DPLM® QRUNPIZRDQ LWHK
HYHU\ \HDU :H VXSSRUW WKH ))1QpOPX.\D0 \PIHP B\H
HIIRUWY DQG EULQJ WKHP W R JHODKH U QINAWLYADX
VWUHQJIJWKHQ WKH QHWZRUN D@& EBRVW WKHL

'H VWULYH IRU WKH ))1 )DPLO\ WR FEWIN RRR HE DRGH
H[SHUWLVH DQG SURWHFWLR QVHA\QUM VR @D CRL
WKH UHDFK DQG LPSDFW RI WKHLY)UG)OPQ CP\HP @ €

‘H HOQFRXUDJH VWXGHQWY DQG \RX®XQGDWKID \X
VWDQG XS VKDUH WKHLU SDVWICRRS WHW LLDVEL
WKH JXWXUH JRU 1DWXUH $FDGHFRQKHY DLW L\R
| XW XUH






))1 $:$5'6

/(KH 1DWLRQDO 6HOHFWLRQ | &RPPLWWHH LV D JURXS

RI IRXU WR VL[ 'XWFK FRQVHUYDWLRQLVWYV ZLWK DQ
LOWHUQDWLRQDO WUDFN UHFRUG WKDW VHOHFWY HLJKW
WR WZHOYH QRPLQHHY RXW RI WKH DSSOLFDQWYV

/[KH S OQOWHUQDWLRQDO O6HOHFWLRQ &RPPLWWHH LV
FRPSRVHG RI D PLQLPXP RI|HLIJIKW UHQRZQHG

QDWXUH FRQVHUYDWLRQLVWY IURP DOO RYHU WKH ZRUOG
/KR VHOHFW WKUHH ZLQQHUV RXW RI WKH QRPLQHHYV



$00 ODXUHDWHYV RI WKH ))1 $Z2DUGYV DAWRPDWLFDOO\ MRLQ WHFE
JRU 1IDWXUH )DPLO\ 7KLV LV D ZHOO FROQQHFWHG QHWZRUN RI

GHGLFDWHG SHRSOH ZKR IRUP D SDVVURQDWH DQG OLNH PLQGH
FRPPXQLW\ ))1 RITHUV WKHP WKH RSSRUWXQLW\ WR PHHW HDHK
RWKHU DQG FRQWLQXH WR OHDUQ ZLW PRWLYDWH DQG VWUH
HDFK RWKHU WR FROWLQXH WKHLU ILIJKW IRU QDWXUH DV HIIL
HITHFWLYHO\ DV SRVVLEOH

e )LODQFLDO )DPLO\ IXQGLQJ IRU MR Forw—StRNMHFW-v—DOC—Y+V |

e 5HVHDUFK VXSSRUW ZLWK GDWD DQDO\VLY DQG UHVHDUFK

e 2XWUHDFK VWRULHV RQ ))1 ZHESDJH VRFLDO PHGLD

e ITHWZRUNLQJ PHHW JUHHW ZLWK SSRWHQWLDO SDUWQHUV R
IXQGHUV GLJLWDOO\ DQG LQ SHUVRD GXULQJ JDWKHULQJV

e 7UDLQLQJ ZRUNVKRSV DQG WUDLQL|QJ GXULQJ GLJLWDO DOQ|GC
SHUVRQ PHHWLQJV

))l FRQWLQXHV WR LOQYHVW LQ WKH FRKHVLRQ RI WKH )DPLO\ JU
WKURXJK )5217 VXSSRUW DQG HQFRXUDJHYV DQG IDFLOLWDWHV|)
JURXS WR VWDQG XS DQG VSHDN RXW I[|[RU QDWXUH WRJHWKHU




))1 $FDGHP\ LV D SDUW RI
VWXGHQWY DQG \RXQJ JU
SDVVLRQ IRU QDWXUH FR(
RUJDQL]LQJ YDU\LQJ DFW
OHFWXUHV GRFEFXPHQWDU
VIPSRVLD WKH\ FUHDWH D
SHRSOH WR PHHW GLVFX"
SODQV WRJHWKHU IRU D E
QDWXUH

))1 VXSSRUWY DQG IDFLOI
G\QDPLF RUJDQL]DWLRQ L
WKH VSUHDG RI LQVSLUDYV
FRQVHUYDWLRQ RSWLPLV
DXGLHQFH WKURXJK FRQC
ZLWK WKH ))1 )DPLO\ FR |
KRVWLQJ HYHQWYV DQG Wt
VXSSRUW
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$O0 GRQDWLRQV VPDOO DQGK®DUJH DUH HVVHQWLDO IRU V
VXFFHVV Rl )XWXUH JRU 1IDWXUKHWKH ))1 )DPLO\ DQG W
))1 $SFDGHP\

%XUJHUVHY =RR &RQVHUYDWLRQ UN WKH PDLQ GRQRU RI )XW)
JRU 1IDWXUH 2WKHU PDMRU GRQRHWY VXSSRUWLQJ ))1 DUH W
JUHG )RXQGDWLRQ )RQGDWLRQ 6HJUp 9DW RXQGDWLRQ
1LHXZH :DDUGH )RXQGDWLRQ D@EGRYNMD 7UDYHO ,Q DGGL
ZH KDYH WKH ))1 JULHQGV LQGBRUGKDO GRQRUV WKDW VXS
))1 ZLWK D SHUVRQDO GRQDWLRQ RQ DQ DQQXDO EDVLV

'Q WKH \HDUV DKHDG ZH LQWHIOD®OWR EURDGHQ RXU ILQDQF
EDVH WR H[SDQG RXU IXQGUDHWV¥MQZIDFKVLYLWLHY DQG FRQQ
D JUHDWHU QXPEHU RI GRQRUV SOIRIMHKHUPRUH ZH ZLOO HJ

ZD\V WR FRQQHFW GRQRUV ZLWK LQGLYLGXDO ZLQQHUV

)YXWXUH )RU 1DWXUH KDV EHHQ GHWLJQDWHG D 3XEOLF %HQI
2UJDQLVDWLRQ $1%, VWDWXV E\ WKH 'XWFK 7D[ 2IILFH






